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On this day, [...] 

two thousand and one, there appeared before me, 

[...], Master of Laws, civil-law notary practising in Rotterdam, the Netherlands:

Mr []

in his capacity as authorised representative of the foundation: Stichting Het Nederlands Economisch Instituut, which has its registered office in Rotterdam, the Netherlands (address: 3062 MB Rotterdam, K.P. van der Mande​lelaan 11), hereinafter also referred to as: "the Founder".

The person appearing, acting in his aforesaid capacity, declared that he wished this deed to be drawn up for the purpose of forming a foundation, which is to governed by the following:

ARTICLES 

NAME AND REGISTERED OFFICE
Article 1. 

1.
The foundation shall be named:

"Stichting European Union-Less Developed Countries, Netwerk voor Bevordering van Economische Samenwerkingsrelaties".

2.
Its registered office shall be located in Rotterdam, the Netherlands.

3.
The foundation may also be briefly referred to as: "Stichting EU-LDC Netwerk" or "EU-LDC Netwerk".

OBJECTS 

Article 2. 

The foundation shall pursue the following objects: 

a.
to promote the development of economic co-operation, based on justice and equality and oriented towards achieving sustainable economic growth and combating poverty, between the European Union (hereinafter referred to as: "the EU") and its member states (hereinafter referred to as: "the Member States") on the one hand, and the less developed countries (hereinafter referred to as: "the LDCs") with which the Member States maintain developmental relationships on the other hand;

b.
to widen the debate on EU-LDC relations by researchers, policy makers, civil society representatives and other interested parties;

c.
to encourage research and contribute to agenda building; and

d.
to help design effective policies for dealing with problems of globalisation, trade, poverty and aid;

and, furthermore, to do everything related thereto, associated therewith and/or conducive thereto in the broadest sense of the word, barring actually conducting research.

The foundation proposes to achieve its objects by means of:

i
thematic information: endeavouring to make it possible for interested parties designated by the foundation to gain access to information and research on current and future issues in the economic relationships between the EU, Member States and LDCs;

ii
institutional information: endeavouring to make it possible for interested parties designated by the foundation to gain access to information about the EU organisation, EU policy frameworks and EU policy documents important for economic relationships between LDCs on the one hand and the Member States and the EU on the other;

iii
analysis: stimulating the analysis of information and research results so as to enhance the possibilities of assessing the potential consequences that policy choices by the EU and LDCs could have for mutual trade, investment and development relations, and the way in which these might impact economic growth, the combating of poverty and social injustice, particularly in LDCs;

iv
discussion: initiating dialogue and debate on issues relevant to the relationship between the EU and LDCs for the purpose of bringing about an exchange of opinions, knowledge and insights between researchers, policy consultants, policy-makers, social organisations and other interested parties.

CAPITAL 

Article 3. 

The capital of the foundation shall be made up of:

-
subsidies and other contributions;

-
gifts, legacies and testamentary dispositions;

-
any and all other acquisitions and receipts.

Testamentary dispositions may only be accepted with the benefit of inventory.

BOARD 

Article 4. 

1.
The board of the foundation shall consist of a minimum of eight and a maximum of twelve members, at the board’s discretion, who shall be appointed as follows:

a.
one (1) board member shall be appointed by the Founder, the said officer shall have a seat on the executive committee as referred to in paragraph 4 of this article;

b.
the remaining members shall be appointed by the board, taking account of the following: 

i.
at least half the members of the board and at most eight (8) shall be nationals of an LDC, which has been qualified as a country receiving development aid by the "Development Assistance Committee" of the "Organisation for Economic Co-operation and Development"; 

ii.
the other board members shall have the nationality of one of the Member States.

The board must verify that the officer to be appointed has demonstrated active commitment and dedication to the work of the foundation. In addition, the board shall see to it that its composition constitutes a balanced representation of researchers, policy-makers and representatives of social organisations.

2.
If any vacancies occur on the board, the board shall fill the same within three months of their occurrence by unanimously appointing one or more successors to the departing member(s), unless the member in question was appointed by the Founder, in which case the latter shall fill the vacancy within three months of its occurrence by appointing a successor. 

3.
If the remaining board members should have differing opinions in respect of an appointment, if all board members should at any time be absent because the vacancies occurring have not been filled in time, or if the remaining board members should fail to fill any vacancies within a reasonable period of time, the court shall see to the filling of the existing vacancy/ies at the request of any interested party or on the demand of the public prosecutor, on the understanding that the officer(s) thus appointed shall resign if and as soon as the board or, as the case may be, the Founder proceeds to appoint one or more officers in accordance with the provisions set forth in paragraph 2 of this article to fill the vacancy in question..

4.
The board (except for the first board whose members are appointed to their offices) shall choose from its number a chairperson, a secretary and a treasurer and a maximum of two other members, who shall jointly constitute the executive committee. The offices of secretary and treasurer may be fulfilled by a single person, provided that such person has been appointed by the Founder.
If the board consists of a single member, the same shall act as chairperson, treasurer and secretary, and the said member will have to be appointed by the Founder.

5.
Should one or more board members be absent for any reason whatsoever, the remaining board member(s) shall nonetheless constitute a legally valid board.

BOARD MEETINGS, BOARD RESOLUTIONS AND EXECUTIVE COMMITTEE 

Article 5. 

1.
Board meetings shall be held in Rotterdam, unless the board should determine otherwise.

2.
Board meetings shall be held at least once a year.

3.
Furthermore, meetings shall be held whenever the chairperson deems this necessary or one of the other board members submits a written request therefor to the chairperson, accurately stating the subjects to be dealt with. If the chairperson does not convene and schedule a meeting within twenty-eight days of the request, the requesting member shall be authorised to convene a meeting with due observance of the required formalities.

4.
Barring the provisions set forth in paragraph 3, the meeting shall be convened by the chairperson in writing at least twenty-one days in advance, not counting the convening date and the day on which the meeting is held.

5.
In addition to the location and time of the meeting, the convening notices shall state the subjects to be dealt with.

6.
Valid resolutions may be passed in respect of any subjects dealt with, provided that all the board members in office are present at the board meeting and the resolutions are passed unanimously, even if the regulations for convening and holding meetings as set forth in the articles have not been observed.

7.
The meetings shall be chaired by the chairperson of the board, in whose absence the meeting shall elect a chairperson from its number.

8.
The secretary or one of the attending members who is requested to do so by the chairperson shall keep minutes of the proceedings at the meeting. The minutes shall be adopted and signed by the persons acting as chairperson and secretary of the meeting.

9.
The board may only pass valid resolutions at the meeting if the majority of its members are present or represented at the meeting.


A board member may be represented by a fellow member upon submission of a written proxy approved by the chairperson. A board member may act as proxy for only [one] fellow board member.

10.
The board may also pass resolutions outside of meetings, provided that all board members have been given an opportunity to express their views in writing, by telegraph, telex, fax or e-mail. The secretary shall draw up a record of a resolution thus passed, including the replies received, which record shall be co-signed by the chairperson and added to the minutes.

11.
Each board member shall be entitled to cast one vote. In so far as these articles do not dictate a larger majority, all board resolutions may be passed by an absolute majority of valid votes cast. If the votes are equally divided, the chairperson shall have the casting vote. 

12.
All votes at meetings shall be cast verbally, unless the chairperson deems a ballot expedient or one of the members entitled to vote requires this prior to the vote. Written votes shall be cast by means of sealed and unsigned ballot.

13.
Abstentions shall be regarded as votes not cast.

14.
Any and all disputes regarding votes not provided for by these articles shall be decided by the chairperson.

15.
The provisions set forth above in this article shall correspondingly apply as much as possible to meetings of and resolutions by the executive committee. 

POWERS OF THE BOARD, DIVISION OF TASKS AND REPRESENTATION 

Article 6. 

1.
The board shall be charged with the management of the foundation.

2.
The board shall be authorised to conclude contracts for the acquisition, alienation and encumbrance of registered property and to enter into contracts under which the foundation undertakes to stand surety, assumes joint and several liability as co-debtor, warrants the performance by a third party or undertakes to provide security for the debt of a third party.

Article 7. 

1.
The foundation shall be represented by the board, unless otherwise provided in the law. The power of representation may also be vested in two executive committee members acting jointly

2.
The board may grant power of attorney to other persons to represent the foundation within the boundaries of the said power of attorney.

END OF BOARD MEMBERSHIP 

Article 8. 

1.
Board members shall retire pursuant to a rotation schedule drawn up by the board, subject to a minimum period of office of three years, except for members of the first board, who shall be in office for a period of three years and subsequently retire according to a rotation schedule drawn up by the board, in which case their period of office may be less than three years; board members appointed to fill interim vacancies shall take the place of their predecessors on the rotation schedule. Retiring board members may be immediately re-appointed. 

2
Board membership shall also end if a board member:

-
resigns in the manner referred to in Article 4, paragraph 3;

-
dies;

-
submits a letter of resignation (retires from the board);

-
is removed pursuant to Section 298, Book 2, of the Netherlands Civil Code;

-
is removed on the strength of a unanimous decision by the other board members.

FINANCIAL YEAR AND ANNUAL REPORT AND ACCOUNTS 

Article 9. 

1.
The financial year of the foundation shall coincide with the calendar year.

2.
At the end of each financial year, the treasurer shall draw up a balance sheet and a statement of income and expenditure for the past financial year, which annual report and accounts, accompanied – if the subsidy providers should so require – by a report by a registered accountant or an accounting consultant, shall be submitted to the board within six months of the end of the financial year.

3.
The annual report and accounts shall be adopted by the board. Such adoption shall be deemed to grant the treasurer a discharge from liability for his management.

COMMITTEES 

Article 10. 

The board may establish one or more committees, whose tasks and powers shall subsequently be laid down in specific regulations.

SUPERVISORY COMMITTEE 

Article 11. 

The board may establish a Supervisory Committee, whose duties shall at any rate include providing advice – solicited and unsolicited – to the board. Any and all other tasks and powers shall then be laid down in specific regulations.

REGULATIONS

Article 12.
1.
The board shall be authorised to adopt regulations that provide for subjects not included in these articles.

2.
The regulations shall not be in conflict with the law or these articles.

3.
The board shall be authorised to amend or cancel these regulations at any time.

4.
The adoption of, amendment to and cancellation of the provisions set forth in the regulations shall be subject to Article 13, paragraph 1.

AMENDMENT TO THE ARTICLES

Article 13.
1.
The board shall be authorised to amend these articles. Resolutions to amend the articles may only be passed by a three-fourths majority of votes cast at a meeting attended by half of all board members or their representatives.

2.
Each board member shall be authorised to have the notarial deed of amendment to the articles executed.

DISSOLUTION AND LIQUIDATION

Article 14.
1.
The board shall be authorised to dissolve the foundation. Any resolution to that effect shall be subject to the provisions set forth in paragraph 1 of Article 13.

2.
The foundation shall continue to exist after its dissolution in so far as required for the liquidation of its capital.

3.
The liquidation shall be effected by the board.

4.
The liquidators shall ensure that the dissolution of the foundation is recorded in the register referred to in Section 289, Book 2 of the Netherlands Civil Code.

5.
During the liquidation, the provisions set forth in these articles shall remain effective wherever possible.

6.
Any positive balance of the dissolved foundation shall be used as much as possible in accordance with the objects of the foundation.

8.
Following liquidation, the books and records of the dissolved foundation shall remain in the custody of the youngest liquidator for a period of seven years.

FINAL PROVISIONS

Article 15.
In all situations not provided for by the law or these articles, the board shall decide. Finally, the person appearing declared, for the purpose of implementing the provisions set forth in paragraphs 1, and 2 of Article 4, that the following persons shall be the first to be appointed members of the board of the foundation:

1.
Chirathivat Suthiphand, residing at 124 Soi Saladaeng, Bangkok 10500, Thailand, born in Phichit, Thailand, on the fourteenth of October nineteen hundred and fifty-three;

2.
Michael John Green, residing at BE 3078 Everberg, Belgium, Koekoekenstraat 6, born in Perivale, United Kingdom, on the tenth of October nineteen hundred and forty-two;

3.
Ulrich Karl Georg Hiemenz, residing at 7 Avenue des Gobelins, 75005 Paris, France, born in Bad Warmbrunn, Germany, on the twelfth of November nineteen hundred forty-three;

4.
Hassan Sampunra Kartadjoemena, residing at Jalan Gunung Raya VIII Number 19, Cireundeu, Ciputat 15419, born in Cirebon, Indonesia, on the ninth of November nineteen hundred and forty-one;

5.
Jyoti Kirit Parikh, residing at Gen. Vaidya Marg, Goregaon East, Mumbai 400 065, India, born in Ahmedabad, Gujarat State, India, on the twentieth of March nineteen hundred and forty-one;

6.
Félix Alberto Penã, residing at Provincia de Beunos Aires, Argentina, Av. Presidente Perón 10298, Ituzaingo 1714, born in Rosario, Provincia de Santa Fé, Argentina, on the twenty-sixth of June nineteen hundred and thirty-eight;

7.
Hamis Saidi Nassor, residing at Harare, Zimbabwe, 13 Broadlands Road, Avondale East, born in Dar es Salaam, Tanzania, on the fifth of April nineteen hundred and fifty-six;

8.
Max van der Sleen, residing at 3258 AB Den Bommel, the Netherlands, Beneden Oostdijk 24, born in Heerlen, the Netherlands, on the twenty-fourth of November nineteen hundred and fifty-three;

9.
Rehman Sobhan, residing at Dhaka, Bangladesh, House 9, Road 69, Gulshan, born in Calcutta, Bangladesh, on the twelfth of March nineteen hundred and thirty-five;

10.
Christopher Anthony Stevens, residing at East Sussex BN7 2UX, United Kingdom, 16 Priority Court, Mountfield Road, Lewes, born in Bournemouth, United Kingdom, on the seventeenth of August nineteen hundred and forty-eight;

11.
Myriam Berthe Vander Stichele, residing at 2135 LS Hoofddorp, the Netherlands, Elisa van Calcarstraat 50, born in Kortrijk, Belgium, on the twenty fourth of September nineteen hundred and sixty;

12.
Nicolaas Van der Windt, residing at 3117 BE Schiedam, the Netherlands, Burgemeester Knappertlaan 140, born in Schipluiden, the Netherlands, on the seventh of April nineteen hundred and forty-nine.

The person appearing is known to me, civil-law notary.

This deed was executed in Rotterdam on the date first above written. After the substance of this deed was communicated and explained to the person appearing, he declared that he had taken cognisance of its substance, agreed with its contents and did not require it to be read out in full. Immediately afterwards, portions of this deed were read out and the deed was signed by the person appearing and by me, civil-law notary, at 

